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ABSTRAK

Dalam beberapa tahun terakhir, isu geopolitik global seperti pemboikotan
produk berafiliasi Israel telah berdampak signifikan pada bisnis di Indonesia,
termasuk perusahaan seperti UNVR dan FAST yang mengalami penurunan laba,
nilai saham, dan risiko financial distress. Sehingga untuk memahami mekanisme
bagaimana tekanan eksternal berupa pemboikotan produk dapat berinteraksi
dengan faktor internal perusahaan dalam mempengaruhi kondisi keuangan yaitu
sales growth sebagai kemampuan mempertahankan operasi bisnis, likuiditas
sebagai pemenuhan kewajiban jangka pendek, serta intellectual capital sebagai
daya saing perusahaan. Penelitian ini bertujuan untuk memperoleh bukti empiris
mengenai pengaruh sales growth, likuiditas, dan intellectual capital terhadap
financial distress.

Penelitian ini menggunakan metode kuantitatif dengan jenis data sekunder
berupa laporan keuangan 11 perusahaan terdampak yang dipublikasikan di BEIL
Populasi dalam penelitian ini ialah perusahaan yang terdampak pemboikotan
produk terafiliasi Israel yang terdaftar di Bursa Efek Indonesia tahun 2020-2024.
Metode penentuan sampel yang digunakan adalah menggunakan sampling jenuh
yang merupakan teknik penentuan sampel dimana seluruh anggota populasi
digunakan sebagai sampel penelitian. Ada 11 populasi perusahaan dalam waktu
2020-2024 sehingga memperoleh 55 pengamatan. Teknik analisis data yang
digunakan yaitu analisis regresi linier berganda yang dibantu oleh program SPSS
versi 26.

Berdasarkan hasil penelitian, diketahui bahwa sales growth berpengaruh
negatif terhadap financial distress. Likuiditas berpengaruh positif terhadap
financial distress. Dan intellectual capital berpengaruh negatif terhadap financial
distress.
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ABSTRACT

Recently, global geopolitical issues such as boycotts of Israeli-affiliated
products have had a significant impact on businesses in Indonesia, including
companies such as UNVR and FAST, which have experienced declines in profits,
stock values, and financial distress risks. Therefore, it is crucial to comprehend how
external pressures like product boycotts interact with internal company factors to
shape financial conditions. This includes the role of sales growth in maintaining
business operations, liquidity in meeting short-term obligations, and intellectual
capital in enhancing the company's competitive advantage. This study aims to
obtain empirical evidence regarding the influence of sales growth, liquidity, and
intellectual capital on financial distress.

This study applied a quantitative method with secondary data in the form of
financial reports from 11 affected companies published on IDX. The population for
this study consists of companies that were affected by the boycott of Israeli-
affiliated products and are listed on the Indonesia Stock Exchange during the years
2020-2024. The sampling method used is saturated sampling, which is a technique
where all members of the population are used as research samples. There were 11
companies in the population in 2020-2024, resulting in 55 observations. The data
analysis technique used is multiple linear regression analysis, assisted by the SPSS
version 26 program.

Based on the research results, it found that sales growth harms financial
distress. Liquidity has a positive effect on financial distress, and intellectual capital
harms it.
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